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Huo Family Foundation (UK) Limited

Trustees’ annual report
for the year ended 31 December 2015 (continued)

Statement of trustees’ responsibilities (continued)

In so far as the trustees are aware:
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. the trustees have taken all steps that they o
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ught to have taken to make themselves aware of any
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The auditors, Kingston Smith LLP, is deemed to be re-appointed under section 487 (2) of the Companies Act
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Huo Family Foundation (UK) Limited

Balance sheet
at 31 December 2015

Notes 2015 2014
Us$ Us$
Fixed assets
Investments 8 29,108,308 19,890,116
Current assets
Debtors 9 154,394 62,720
Cash at bank and in hand 6,004,843 1,982,343
Total current assets 6,159,237 2,045,063

gl e B S et e e i

Net current assets 4,320,835 1,550,487
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Huo Family Foundation (UK) Limited

Notes to the financial statements
for the year ended 31 December 2015 (continued)

Expenditure
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the Foundation to the expenditure.

Grants, both single and multi-year, are recognised in the financial statements as liabilities after they have
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Huo Family Foundation (UK) Limited

Notes to the financial statements
for the year ended 31 December 2015 (continued)

1. Principal accounting policies (continued)

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.
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Huo Family Foundation (UK) Limited

Notes to the financial statements
for the year ended 31 December 2015 (continued)

1. Principal accounting policies (continued)
Judgements and key sources of estimation uncertainty
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Huo Family Foundation (UK) Limited

Notes to the financial statements

During the year, the Foundation received a donation of US$15,000,000 (2014: US$7,000,000) from Yan Huo,
a director of the Foundation.

17 Uitimate controlling party

The ultimate controlling party is the Huo Family Foundation, a charity registered in the USA.

18 Financial instruments
2015 2014
US$ Us$
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Debt instruments measured at amortised cost 108,166 47,130




