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Huo Family Foundation (UK) Limited

Trustees' annual report
for the year ended 31 December 2014
The directors, who are also the trustees of Huo Family Foundation (UK) Limited ("the Foundation" ), present
their report and audited financial statements for the year ended 31 December 2014, which have been
prepared in accordance with the Statement of Recommended Practice, "Accounting and Reporting by
Charities" revised in March 2005 and the Charities Act 2011, and applicable accounting standards in the
United Kingdom.

The charity details on page 1 form part of this report.

Governing documents

The Foundation is a charitable company limited by shares governed by its Memorandum and Articles of
Association. It was incorporated on 12 December 2007 and registered with the Charity Commissioners as a
charity on 9 December 2009.

The Huo Family Foundation, a charity registered in the USA, owns the entire issued share capital of the
Foundation. The Huo Family Foundation is a non-stock corporation incorporated in the State of Delaware and
established exclusively



Huo Family Foundation (UK) Limited

Trustees' annual report
for the year ended 31 December 2014 (continued)
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Huo Family Foundation (UK) Limited

Trustees' annual report
for the year ended 31 December 2014 (continued)
Small Companies Exemption

These financial statements have been prepared in accordance with the special provisions of part 15 of the
Companies Act 2006 relating to small companies and in accordance with the Financial Reporting Standard
for Smaller Entities (effective April 2008).

On behalf of the board f directors

Xue Fang
Director
Date: 11 September 2015



Huo Family Foundation (UK) Limited

Independent auditors' report
to the members of Huo Family Foundation (UK) Limited
We have audited the financial statements of Huo Family Foundation (UK) Limited for the year ended 31
December 2014 which comprise the Statement of Financial Activities, the Balance Sheet and the related
notes. The financial reporting framework that has been applied in their preparation is applicable law and the
Financial Reporting Standard for Smaller Entities (Effective April 2008), United Kingdom Generally Accepted
Accounting Practice applicable to Smaller Entities.

This
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Huo Family Foundation (UK) Limited

Balance sheet
at 31 December 2014

Notes 2014
US$

2013
US$

Fixed assets

Investments 19,890,116 11,691,517

Current assets
Debtors
Cash at bank and in hand
Total current assets

Creditors: amounts falling due within one year 10

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year 11

Net assets

62,720
1,982,343
2,045,063

(494,576)

1,550,487

21,440,603

(481,492)

20,959,111

1,260,209
2,180,653
3,440,862

(344,241)

3,096,621

14,788,138

(305,463)

14,482,675

The funds of the charity
Unrestricted income funds
— Share capital
- General
- Revaluation reserve

Total charity funds

12
13
13

2
20,224, 441

734,668

20,959,111

2
14,556, 151

(73,478)

14,482,675

These financial statements have been prepared in accordance with the special provisions of part 15 of the
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Huo Family Foundation (UK) Limited

Notes to the financial statements
for the year ended 31 December 2014
1 Principal accounting policies

The financial statements have been prepared in accordance with applicable accounting standards in the
United Kingdom, the Statement of Recommended Practice, "Accounting and Reporting by Charities" (revised
2005) ("SORP 2005"), the Companies Act 2006 and the Charities Act 2011. The financial

with.12 Td6 Td
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Huo Family Foundation (UK) Limited

Notes to the financial statements
for the year ended 31 December 2014 (continued)
1 Principal accounting policies (continued)

Investment gains and losses

Realised gains and losses on investments are calculated as the difference between sales proceeds and
opening market value (or purchase date if later). Unrealised gains and losses on investments are calculated
as the difference between sales proceeds and opening market value (or purchase date if later).

All gains and losses are taken to the Statement of Financial Activities as they arise.

Foreign currencies

Transactions in foreign currencies are translated into US$ at the rate of exchange ruling at the date of the
transaction. Assets and liabilities in foreign currencies are translated into US$ at the rate of exchange ruling
at the balance sheet date. Exchange differences are charged / credited to the statement of financial activities
and hence are taken into account in arriving at the net movement in funds.

Fund accounting

The unrestricted fund comprises general funds, which may be used towards meeting the charitable objects of
the Foundation at the discretion of the directors, and share capital.

Taxation

The Foundation is a registered charity, and therefore is not liable for income tax or corporation tax on income
derived from its charitable activities, as it falls within the various exemptions available to registered charities.
VAT is included within expenditure where it is not recoverable.

Cash flow statement

The Foundation qualifies as a small entity and as a consequence, it is exempt from the requirement to
publish a cash flow statement under Financial Reporting Standard 1 (revised) 'Cash flow statement'.

2 Voluntary income

2014
Unrestricted

Funds
US$

2013
Unrestricted

Funds
US$

Monetary donations
Gift aid recoverable

7,000,000
1,750,000

4,555,809
1,141,125

8,750,000 5,696,934

In the year, monetary donations of US$7, 000,000 (2013: US$4, 555,809) represent donations received from
Yan Huo, one of the trustees of the Foundation.

12
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Huo Family Foundation (UK) Limited

Notes to the financial statements
for the year ended 31 December 2014 (continued)
6 Net incoming resources

Net incoming resources for the year are stated after charging:
2014
US$

2013
US$

Auditors' remuneration
- Audit (net of VAT)
- Other services - tax compliance (net of VAT)
- Other services - accountancy (net of VAT)

11,198
867

1,942

12,938
895

7 Staff costs and directors' remuneration

No staff were employed by the Foundation during the year (2013: none).

The directors received no remuneration in respect of their services to the Foundation during the year (2013:
US$nil). No director received any reimbursement of expenses during the year (2013: US$nil).

8 Fixed asset investments

Movement in market value

2014
US$

2013
US$

Opening market value
Additions at cost
Disposals at carrying value
Net



Huo Family Foundation (UK) Limited

Notes to the financial statements
for the year ended 31 December 2014 (continued)
9 Debtors

Amounts falling due within one year

Prepayments and accrued income
Called up share capital not paid
Gift aid receivable

2014
US$

62,718
2

62,720

2013
US$

19,193
2

1,241,014

1,260,209

10 Creditors: amounts falling due within one year

Trade creditors
Grants payable
Accruals and deferred income

2014
US$

476, 172
18,404

2013
US$

15,999
305,463

22,779

494,576 344,241

11 Creditors: amounts falling due after
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Huo Family Foundation (UK) Limited

Notes to the financial statements
for the year ended 31 December 2014 (continued)
17 Ultimate controlling party

The ultimate controlling party is the Huo Family Foundation, a charity registered in the USA.

17


